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SUMMARY 
• Mesquite saw the strongest growth of any major region in existing 

single-family home prices during October 2018 as prices increased 23 

percent year over year.  Washoe County saw prices increase 13 

percent, the Las Vegas metropolitan area saw prices increase 12 

percent, and Carson City County saw prices increase 3 percent.  

Laughlin was the only area where prices decreased year over year (12 

percent). 

 
• Boulder City and North Las Vegas tend to see the largest single-family 

year over year price growth of any region in the Las Vegas metropolitan 

area.  Boulder City saw the largest price growth with a 20 percent year 

over year price growth.  North Las Vegas saw prices increase 14.7 

percent year over year. 

 
• Southern Highlands was the only region in the Las Vegas metropolitan 

area where existing single-family prices decreased on a year over year 

basis.  The average existing home in Southern Highlands ($396,000) 

sold for less than the average existing home in Boulder City ($398,000). 

 

• The average price for new single-family listings was $398,000 in the 

Las Vegas area and $494,000 in Washoe County.  This represents a 10 

percent year over year increase for both regions. 

   
• Time spent on market decreased on a year over year basis for all regions.  

Carson City saw the most significant decrease in time spent on the market 

with a year over year decrease of 16 days.  Las Vegas homes spend the 

least amount of time on the market of any major region in Nevada at 65 

days. 

 
• Average condominium prices increased 16.6 percent year over year in the 

Las Vegas area and decreased 1.2 percent year over year in Washoe 

County. 

 
• Boulder City, which saw a large price increase in existing single-family 

homes, was the only region in the Las Vegas area where condominium 

prices decreased on a year over year basis (13.8 percent).  
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New single-family home prices increased for the fourth consecutive month and prices were up 13 percent year 

over year.  October 2018 was the third consecutive month where new home prices saw year over year price 

growth greater than 10 percent. 

New condominium sales decreased for the third consecutive month.  On a year over year basis, new 

condominium sales were up 19 percent year over year. 

New condominium prices decrased after seeing 3 consecutive months with large increases.  On a year over 

year basis, new condominium prices were up $16,000. 
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Existing home sales decreased month to month for both single-family homes and condominiums.  Single-family 

home sales were down 20 percent year over year and condominium sales were down 16 percent year over year. 

Existing single-family home prices were up slightly from the September 2018.  Existing single-family home prices 

have seen consistent year over year price growth of about 12 percent for the previous 6 months. 

Price per square foot for single-family homes saw a similar slight increase.  Price per square foot has seen 

consistent year over year price growth of about 14 percent over the previous 12 months. 

Existing condominium prices increased slightly for the fifth consecutive month.  The average existing 

condominium sold for $30,000 more in October 2018 than in October 2017. 
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There were 74 single-family REO sales during October 2018.  Single-family REO sales are down 61 percent 

year over year. 

Single-family REO prices were up 11.5 percent year over year, the smallest year over year price growth since 

February 2017.  

Price per square foot for single-family REO sales was up only 4.7 percent year over year.  This was the sixth 

consecutive month where price per square foot was up less than 10 percent. 
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Average days on market increased very slighty from the previous month and has seen little change over the past 

six months.  Single-family and condominium homes spent an average of 65 days on the market.  This 

represents an 11 percent year over year decrease for single-family homes and no year over year change for 

condominiums. 

The single-family distress share, at 6.8 percent, increased 0.3 percentage points since the previous month and 

decreased 0.2 percentage points since the previous year.  

The percent of single-family homes that are flips has been about 5.2 percent for six consecutive months.  The 

condominium flip rate has decreased slightly each month for the past few months and is at 7.3 percent. 

Prices for new single-family home listings increased for the third consecutive month.  At an average price of 

$398,000, prices were the highest they had been since December 2007. 
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There were 104 new single-family home sales during October 2018, a 27 percent year over year decrease. 

New single-family home average prices decreased slightly and were $514,000 during October 2018.  This 

represents a 12 percent year over year increase, the largest year over year increase since March 2018. 

Price per square foot for single-family homes increased slightly from the previous month.  On a year over year 

basis, price per square foot increased 14 percent year over year.  This also represents the largest gain since 

March 2018. 
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Existing single-family homes prices decreased after seeing four consecutive months with an increase.  This 

represents a 13 percent, or $56,000, year over year increase. 

Existing single-family home sales decreased 30 percent year over year.  This was the sixth consecutive month 

where existing single-family home sales decreased on a year over year basis. 

Condominium prices increased slightly from the previous month, but decreased on a year over year basis.  This 

was the first year over year decrease in condominium prices since July 2017. 
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There were 8 single-family REO sales during October 2018, an 8 home year over year decrease. 

Single-family REO prices saw a large monthly decrease and were $383,000 in October 2018.  This represents a 

17 percent year over year increase.
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The single-family distress share saw a very slight increase from the previous month and was 3.0 percent in 

October 2018.  This represents almost no change from the previous year.   

Time on market increased for both single-family homes and condominiums.  Condominiums spend less time on 

the market, at 72 days, than single-family residences, at 75 days. 

New listings continued to decrease on a monthly basis, which is typical during the end of the year.  There were 

643 new single-family home listings on the market, a 19 home increase from the previous year. 

New listings prices also continued to decrease on a monthly basis.  The average new listing price was $494,000, 

a $29,000 decrease from the peak in July 2018. 
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Carson City County existing home sales decreased on a year over year basis for the ninth consecutive 

month.  October 2018 existing home sales were the lowest they had been since March 2013. 

Existing homes sold for an average of $349,000 in October 2018, a slight decrease from the previous month and a 3 
percent increase since the previous year.   

Price per square foot on existing home sales saw a large increase in October 2018.  At $206 per square foot, price per 
square foot on existing homes was the highest it had been since June 2006. 
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The distress share was nearly unchanged from the previous month.  The distress share has seen a year over year 
increase for five consecutive months. 

Average time on the market increased for the third consecutive month.  The average time on the market for October 
2018 home sales was 75 days – a 16-day year over year decrease. 

There were 51 new home listings in October 2018.  This was the fifth consecutive month with a decrease and new home 
listings were down 21 percent year over year. 

New listings listed for an average price of $403,000 in October 2018, a $33,000 year over year increase. 
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• Laughlin sold 8 existing homes in October 2018.  This represents a 4 home decrease from previous month and 2 home 
decrease from the previous year. 

• Laughlin home prices decreased slightly from the prevous month.  At $194,000, Laughlin existing home prices are down 
12 percent year over year.  This is the fourth consecutive month with a year over year decrease. 

• Existing home price per square foot increased very slightly on month to month and year over year basis in Laughlin. 
• Mesquite sold 30 existing homes in October 2018, a 10 percent year over year increase.   
• Mesquite existing homes sold for an average of $330,000 in October 2018, a large increase from the previous month.  

This represents the highest sale price for existing homes since January 2007. 
• Mesquite price per square foot also increased from the previous month and was $172 in October 2018.  This represents a 

14 percent year over year increase.
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• The Laughlin distress share, which was about 2 percent for the previous three months, was 0 percent in October 2018.   
• There were 4 new home listings in Mesquite during October 2018.  This represents the highest monthly total since 

February 2017. 
• Mesquite homes spent an average of only 94 days on the market during October 2018, twice as long as they spent during 

September 2018.  Time spent on the market has seen very large variance in Mesquite as there are low home sales. 
• There were 15 new home listings in Laughlin.  These listings were listed for an average price of $221,000.  Average new 

listing price has seen little change over the past 6 months and is up 7 percent year over year. 
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NOTES: 

 
• Data used in this report comes from two sources. Days on market, listing price, number of listings are MLS data (local 

market data). Prices, sales, etc. are all Public Records for recorded sales/deeds.    Data for the most current month 

reflect preliminary data and are subject to revisions.  

 

• Data represent 3 month moving averages. 

 
• Summerlin is defined as the 89134, 89135, 89138, and 89144 zip codes. 

 

• Listing prices will differ from average sales prices, as listing prices reflect expectations of sellers whereas average 

sales prices are actual transactions based reflecting supply, demand and buyer preferences which change 

frequently. 

 
• Market and public records data is accessed through Collateral Analytics, an independent real estate analytics firm. 

 
• Readers are advised to exercise caution interpreting data from this report as it is sourced from a third party 
analytics company. 

  
• If any reader plans on using data from this report for their own work, they are advised to corroborate it by their 
own analysis.  The LIED Institute is not responsible for the accuracy or coverage of the data used by the third 
party quoted in this report.  
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The  LIED Institute for Real Estate Studies is a center of excellence in the Lee Business School at the 

University of Nevada, Las Vegas. It was established and endowed in 1991 to foster real estate education, 

research and advance real estate knowledge in Nevada. The institute produces relevant and timely real 

estate research, supports educational programs in real estate for students and professionals, and provides 

community outreach. 
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