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SUMMARY 
Existing single-family home prices decreased on a year over year basis for 
Laughlin and increased in all other regions in Nevada. Mesquite saw a 
modest gain of 3 percent.  The Las Vegas metropolitan area, Washoe 
County, and Carson City County all saw year over year increases of more 
than 12 percent. 
  
All regions within the Las Vegas metropolitan area saw increases in 
existing home prices.  Southern Highlands continues to see the largest year 
over year price increases at 25 percent.  Southern Highlands also 
continues to have the most expensive homes at an average price of 
$457,000.  However, Boulder City homes are the most expensive on a 
price per square foot basis at $192 per square foot, compared to Southern 
Highland’s $162 per square foot. 
 
Mesquite was the only region in Nevada where existing single-family home 
sales increased year over year. 
 
The distress share continues to see large year over year decreases in both 
Washoe County and the Las Vegas metropolitan area.  Only two zip codes 
in Washoe County and one zip code in the Las Vegas area saw year over 
year increases in the distress share. 
 
Washoe County and the Las Vegas metropolitan area saw a large year 
over year decrease in average days on market of more than 15 percent.  
North Las Vegas homes have the lowest time spent on the market at 71 
days. 

 
Condominium prices saw stronger growth than single-family homes in both 
Washoe County and the Las Vegas area.  North Las Vegas condominium 
prices saw the most growth as condominium prices increased over 40 
percent year over year to $179,000.  
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There were 120 new single-family home sales during February 2018, a 13 percent decrease since February 
2017.  New home sales have seen a large year over year decrease 8 of the 9 previous months. 

New single-family sold for an average of $444,000.  This is a 24 percent year over year increase, the lowest 
year over year increase in price since February 2017. 

On a price per square foot basis, new single-family prices have seen weaker growth.  New single-family homes 
sold for an average of $168 per square foot, a 17 percent year over year increase 

There were 12 new condominium sales during February 2018, the same amount of sales as January 2018 

Average new condominium prices decreased for the fifth consecutive month and sold for an average price of 
$242,000 in February 2018.
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Existing sales are down slightly year over year for both single-family homes and condominiums. 

Existing single-family home sales decreased for the seventh consecutive month as there were 2,247 existing 
single-family home sales during February 2018. 

At $316,000, existing single-family home prices were the highest they had been since July 2008.  At $169 per 
square foot, existing single-family home prices per square foot were also the highest they had been since July 
2008. 

Existing condominium sales decreased for the fourth consecutive month as there were 643 condominium sales 
during February 2018. 

On average, existing condominiums sold for $182,000, or $152 per square foot.  Price and price per square foot 
on condominiums continue to see robust year over year growth each month as their year over year growth was 
over 20 percent in February 2018 
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There were 113 single-family REO sales during February 2018.  Single-family REO sales have seen month to 
month decreases for 9 consecutive months.  Single-family REO sales are down 61 percent year over year. 

Single-family REO sales sold for an average of $264,000, a 25 percent year over year increase. 

On a price per square foot basis, single-family REO sales sold for an average of $136.  This is unchanged from 
the previous month, but an increase of more than 23 percent since the previous year. 

Condominium REO prices increased more than 49 percent since February 2018.  At $176,000, average 
condominium REO prices are up nearly $60,000 year over year. 
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Days on market increased on a month to month basis, but decreased on a year over year basis by more than 15 
percent for both single-family homes and condominiums.  On average, single-family homes, at 77 days on the 
market, spend 7 more days on the market than condominiums, at 70 days on the market. 

The single-family distress share increased by 0.3 percentage points from the previous month and was 6.7 
percent in February 2018.  This was the first time that the distress share had increased on a month to month 
basis since January 2017.  This still represents a 9.8 percentage point year over year decrease. 

New listings are highly seasonal and typically increase each year during February. 

Average new listings prices saw a large monthly increase for both housing types.  This represents the third 
conseucitve month where average new listing prices increased on a month to month basis for both housing 
types.  Single-family homes were listed for $363,000 and condominiums were listed for $216,000. 
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New single-family home sales decreased for the sixth consecutive month.  There were 39 new single-family 
home sales during January 2018, a 62 percent year over year decrease. 

New single-family home sold for an average of $493,000.  February 2018 was the fourth csonecutifve month 
with an increase in price. 

New single-family home sold for an average of $218 per square foot.  This represents the third consecutive 
month with a large increase in price per square foot and a 21 percent year over year increase. 

New condominium sales decreased from the previous month, but increased from the previous year.  There were 
9 new condominium sales during February 2018. 

New condominium prices saw a large monthly increase for the second consecutive month.  This month, new 
condominiums sold for an average of $326,000 

On a price per squate foot basis, new condominiums also saw two conseucitve months with large increases in 
price.  New condominiums sold for an average of $220. 
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Washoe County existing single-family homes sales decreased for the sixth consecutive month.  There were 476 
existing single-family home sales during January 2018, a 60 home year over year decrease. 

Existing single-family homes prices increased for the fourth consecutive month.  At $433,000, existing home 
prices were the highest they had been since August 2007. 

On a price per square foot basis, existing single-family home prices saw a large monthly increase. At $211 per 
square foot, Washoue County home prices are up 13 percent year over.  

Existing condominium sales decreased for the sixth consecutive month.  February 2018 saw 99 existing 
condominum sales, a 3 percent year over year increase. 

On average, existing condomiums sold for $290,000 during February 2018.  This was a 21 percent year over 
year increase, which is the largest year over year increase since May 2014. 

On a price per square foot basis, existing condominiums sold for an average of $230 per square foot during 
February 2018. 
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Washoe County saw 4 single-family REO sales during February 2018, a 2 home decrease since February 2018. 

Single-family REO sales sold for an average of $335,000 during February 2018.   

Washoe County saw no condominium REO sales for the second consecutive month. 
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The distress share increased slightly for the second consecutive month.  At 3.1 percent, the distress share is 
down 4 percentage points year over year. 

Days on market increased for the sixth consecutive month for single-family homes. Days on market are still 
down 16 percent year over year. 

At $441,000, average new single-family listing prices were unchanges from the previous month.   

Average new condominium listing prices decreased slightly from the previous month to $254,000.  Average new 
condominium listing prices have increased more than 20 percent year over year for 4 consecutive months. 
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Carson City County had 44 existing home sales during February 2018.  This was the fourth consecutive 
month with a decrease. 

Existing homes sold for an average of $321,000 in February 2018, an increase of 12 percent since February 2018.  
Each month since August 2016, existing home prices have increased at least 9 percent year over year. 
On a price per square foot basis, existing home prices increased only 8 percent year over year.  Existing homes sold for 
an average of $181 per square foot. 
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The distress share increased for the fourth consecutive month. At 6.9 percent, the distress share was still down 4 
percentage points year over year. 
Average time on the market typically increases each year in February.  During February 2018, homes spent an average 
of 90 days on the market.  This represents a 2-day increase since January 2018, but a 15-day decrease since February 
2018. 
There were 35 new home listings in February 2018.  New home listings decreased on a year over year basis for the 
seventh consecutive month. 
Average new listing prices typically decrease each year in January.  Average new listings listed for an average of 
$364,000 in February 2018, a 13 percent year over year increase.  Average new listing prices have increased over 10 
percent year over year for three consecutive months. 
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• Laughlin sold 5 existing homes in February 2018, a 2 home decrease since February 2017.  This represents the fifth 
consecutive month with a year over year decrease in existing home sales. 

• Laughlin existing home prices have seen large decreases for three consecutive months.  During January 2018, existing 
homes sold for an average of $174,000, a 7 percent year over year. 

• Mesquite sold 35 existing homes in February 2018, a 2 home decrease since February 2017.  This represents a 30 
percent year over year increase. 

• Existing homes sold for an average of $286,000 in Mesquite during February 2018.  This represents a 3 percent year over 
year increase in price.  Existing home prices have seen a year over year increase in Mesquite for 13 consecutive months. 

• Mesquite existing homes sold for an average of $159 per square foot.  This is a 9 percent year over year increase and the 
highest price per square foot since April 2008 
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• There were no foreclosures or REO sales for either Laughlin or Mesquite during February 2018.  Laughlin saw no distress 
sales in February 2017.  Mesquite only saw 3 distress sales in February 2017. 

• Mesquite and Laughlin both see very high month to month variance on average time spent on market.  Mesquite homes 
spent an average of 134 days on the market.  Mesquite did not have any homes sold that were listed on the market during 
February 2017.  Laughlin homes spent an average of 141 days on the market, a 22-day increase since January 2017 and 
a 3-day increase since December 2017. 

• There were 9 new home listings in Laughlin, a 5 home year over year increase. 
• There were no new homes listed in Mesquite, a 3 home year over year decrease. 
• New listings were listed for an average of $232,000 in Laughlin.  This represents a $10,000 increase since January 2018 

and a $19,000 year over year increase. 
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NOTES: 
 

• Data used in this report comes from two sources. Days on market, listing price, number of listings are MLS data (local 
market data). Prices, sales, etc are all Public Records for recorded sales/deeds.    Data for the most current month 
reflect preliminary data and are subject to revisions.  
 
• Data represent 3 month moving averages. 

 
• Summerlin is defined as the 89134, 89135, 89138, and 89144 zip codes. 

 
• Listing prices will differ from average sales prices, as listing prices reflect expectations of seller whereas average sales 
price are actual transaction based reflecting supply, demand and buyer preferences which change frequently 

 
• Market and public records data is accessed through Collateral Analytics, an independent real estate analytics firm 
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The  LIED Institute for Real Estate Studies is a center of excellence in the Lee Business School at the 
University of Nevada, Las Vegas. It was established and endowed in 1991 to foster real estate education, 
research and advance real estate knowledge in Nevada. The institute produces relevant and timely real 
estate research, supports educational programs in real estate for students and professionals, and provides 
community outreach. 

 
 
 
 

Vivek Sah, PhD 
Director 
University of Nevada, Las Vegas 
BEH 530A, 4505 S. Maryland Pkwy, Las Vegas, NV 89154 
vivek.sah@unlv.edu 
Office: 702-895-1660 
Cell: 404-429-0406 

mailto:vivek.sah@unlv.edu

	TABLE OF CONTENTS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	LAS VEGAS METROPOLITAN AREA TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	WASHOE COUNTY TRENDS
	CARSON CITY COUNTY TRENDS
	CARSON CITY COUNTY TRENDS
	CARSON CITY COUNTY TRENDS
	MESQUITE AND LAUGHLIN TRENDS
	MESQUITE AND LAUGHLIN TRENDS
	MESQUITE AND LAUGHLIN TRENDS
	NOTES:




